
Welcome to Neste

1

Neste: 
Our pathway 
toward CSRD

9 April 2024
Mikko Wirkkala



Creating a healthier planet 
for our children
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Neste in a nutshell

● We create solutions for combating climate change and 
accelerating a shift to a circular economy. 

● We refine waste, residues and innovative raw materials into 
renewable fuels and sustainable feedstock for polymers and 
chemicals. 

● We are the world’s leading producer of sustainable aviation fuel 
and renewable diesel, and renewable feedstock solutions for 
various polymers and chemicals industry uses. We are also 
developing chemical recycling technologies and capacity to 
combat plastic waste challenge.

● We are introducing renewable and recycled raw materials such as 
liquefied waste plastic as refinery raw materials. We have 
committed to reaching carbon-neutral production by 2035.

● We are transforming our crude oil refinery into a leading 
renewables and circular solutions hub.
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Driven by our purpose

We are ca.

6,000
dedicated professionals  
committed to our 
purpose
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In 2023, we reached

3,458 m€  
comparable EBITDA

In 2023, our customers reduced

11.0 Mt 
greenhouse gas emissions with 
our renewable products
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Renewable 
Road 

Transportation

Renewable 
Aviation

Renewable 
Polymers and 

Chemicals

Comparing 100% fossil diesel,  
100% Neste MY Renewable 

Diesel™ results on 75-95% lower 
greenhouse gas (GHG) emissions 

when evaluating the emissions 
over the fuels’ life cycle.

Over the life-cycle, Neste MY 
Sustainable Aviation Fuel has up to 

80% smaller carbon footprint 
compared to fossil jet fuel.

 Neste RE is Neste’s solution for the 
plastics and chemicals sectors to 

help them reduce crude oil 
dependency while also tackling 

climate change and plastic waste 
challenge.

We will have three strong renewables businesses by 2030
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Our sustainability 
vision sets high 
standards

1) Nature positive aims at halting and reversing nature loss, positive impacts outweighing the adverse impacts

Climate

Neste leads 
transformation towards a 
carbon neutral value 
chain by 2040

Supply chain & 
raw materials

Neste drives safe and 
healthy workplace, fair 
labor practices and 
increased sustainability 
commitment across the 
supply chain

Human rights

Neste strives to create a 
more equitable and 
inclusive value chain by 
2030 in which everyone 
works with dignity

Biodiversity

Neste drives a positive 
impact on biodiversity 
and achieves a nature 
positive1 value chain by 
2040



First refinery, 
environmental 
monitoring starts 1998

Sustainability has been a part of Neste’s operations and strategy for 
decades. When operations started in 1965, sustainability meant focusing 
on local emissions including seawater and air pollution. 
Today, we have targets through the whole value chain, incl. climate, 
biodiversity, supply chain and human rights aspects.

2024

GRI reporting 

External 
assurance for 
sustainability 
report since 2007

The first external  
environmental report 

2025

Deep roots in sustainability reporting 
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First  CSRD + 
voluntary 
sustainability 
report

CSRD regulation

EU taxonomy

SASB reporting

2005

Sustainability 
part of the 
annual report

UN Global 
Compact

TCFD reporting

Non-Financial 
Reporting 
Directive

2007

1965

2021

2019

2017

2014

2010



Regulatory environment and reporting framework changes 
towards consistent sustainability data collection

- Non-Financial Reporting Directive (NFRD) 
- Corporate Sustainability Reporting Directive (CSRD)

Regulation

Global goals and 
principles

Reporting 
frameworks

ESG ratings and 
indices

The European Green Deal



Neste’s material topics identified in accordance with EFRAG guidelines, 
process continues towards CSRD reporting readiness

EFRAG = European Finance Reporting Advisory Group, CSRD = Corporate Sustainability Reporting Directive, ESRS = European Sustainability Reporting Standard

Materiality Policies Targets Actions

We're committed to reduce our 
customers’ greenhouse gas 

emissions and emissions in our 
own production, in alignment 
with the Paris Agreement and 

Science Based Targets initiative 
for carbon neutrality by 2050.

Carbon neutral 
value chain 

by 2040

Metrics

CSRD requires Neste to 
disclose material impacts, risks 
and opportunities based on a 
Double Materiality Assessment 
(DMA)

It is required to have a policy in 
place for each of the material 
topics, which addresses the 
material impacts, risks and 
opportunities

CSRD requires disclosing 
measurable, time-bound 
outcome-oriented targets to 
meet the policy’s objectives 
for each material topic

In addition to the targets, CSRD 
requires disclosing a set of 
metrics defined in the ESRS 
standards: these overlap partly 
with the targets

For each of the targets there 
needs to be a plan in place 
of how the company is 
addressing the material 
impact, risk or opportunity

CSRD 
reporting

CSRD introduces new 
structure for disclosing the 
sustainability information. 

The aim is to integrate 
current and future 

compliance requirements 
under common framework.

EU 
Taxonomy REACH

Paris 
agreement CSDDD Pay 

transparency

‒ CO2 Scope 1
‒ CO2 Scope 2
…
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H2/2023 H1/2024 2025H2/2024

● Assurance provider chosen by AGM
● Report draft created
● Reporting process and data collection 

build

● Policies and targets updated
● Reporting practice rounds and preparing the disclosure
● Annual & sustainability process and content creation

● Project organization established
● Gap analysis on the disclosure requirements, 

data points, and processes 
● Sustainability Datahub development



2. Impact assessment

Double Materiality assessment was conducted in accordance with 
EFRAG guidelines and utilizing Neste risk management framework

3. Financial assessment1. Value chain mapping 4. Scoring & determination

Neste value chain mapped to 
identify impacts, risks and 

opportunities from upstream 
activities, own operations, and 

from downstream activities 

Phase

Main 
outcomes

Risks and opportunities 
identified that materially influence 

(or might influence) Neste’s 
financial performance

Impacts and risks & opportunities 
scored, calibrated, and 

a threshold set to determine 
final materiality 

Impact 
materialit

y
Inside-out 

Financial 
materialit

y
Outside-in

Impact 
materiality

Inside-out

Financial 
materiality

Outside-in

A sustainability matter is material from a 
financial perspective:

● If it generates risks or opportunities that 
affect (or could reasonably be expected to 
affect) the undertaking’s financial position, 
financial performance, cash flows, access 
to finance, or cost of capital

A sustainability matter is material from an 
impact perspective:

● when it pertains to the undertaking’s 
material actual or potential, positive or 
negative impacts on people or the 
environment (environmental, social and 
governance matters)

Both positive and negative 
impacts of the business 

activities identified
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Financial 
Statements

Business 
Review

Corporate 
governance 
statement

Remuneration 
report

Steering group

External 
agencies for 

layout, 
language check 

/translations

External 
assurance

Annual reporting project management

CSRD is part of the annual report process

Neste Annual Report 2024

● Green Finance 
Framework

● Green Finance Report
● Tax Footprint Report
● Tax Strategy
● Modern Slavery 

Statement

Voluntary 
sustainability 

reporting

Review by the 
Board of 
Directors

CSRD
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Learnings so far 

● Start early.
● Involve enough stakeholders and secure 

resourcing.
● Define clear ownership of topics.
● Build reporting processes that suits your 

organization.
● Reserve time for iteration, interpretation and 

decision making.
● Plan disclosures and how does the final report 

look like.
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